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MODIFICATION & ASSUMPTION AGREEMENT ﬁ

STATE OF SOUTH CAROLINA Loan Acoovunt No.—
COUNTY OF GREENVILLE . a

e

WHEREAS Fidelity Federal Savings ard Loan Asscciation of Greenville, South Carvlira, kereinafter referyed to as the ASSO-

CIATION, is the owrer and holder of a premissory rote dated ____December 11, 1964«xccuted by/GeOrge 0. (s o 1
Bailey & Joan P. Bailey .in the original sum of $-50,060.,00 — bearing

interest at the rate of 5 3/4 _  <; and secured by a first mortgage on the premises beirg kniwn as -5 _Barksdale Road O
' Barksdale Subdivision, Greenville, S. C.  which is recorded in the RMC office for O-

Greenville County in Mortgage Book 980 page D98 title to which property is now being transferred

to the undersigred OBLIGOR(S), wko has (Rave) agreed to assume zald mortzage joan ard to pay tie halance due thereon; and _
s " "WHEREAS the ASSOCIATION has agreed to said transfer of oarership of the morigaged premis the OBLIGOR and his '

assumption of the rortgage loan, provided the interest rale on the balarce due is increzsed from - ¢ to a present

rate of __ﬁ._.3[4_
, NOW, THEREFORE, this agreement made ard ertered into this —15thdzy of —Maxch , 19-76—, by and between

tke ASSOCIATION, as mortgagee, 2nd JJames Dawvid Stein & . Jeanne_P.-Stein .
as assuming OBLIGOR,

; WITNESSETH:

% In corsideration of the premises and the ferther sum of $1.00 paid by the ASSOCIATION o the OBLIGOR, receipt of which is

Lereby ackrowledged, the urdersigred parties agree as follows:
(1) That the loan balarce at the time of this assumption is $£.35,750.62 - ; that the ASSQCIATION is presently ircreas-

ing the interest rate on the balarce to _6 3/4 < ‘That the OBLIGOR agrees to repay said obligation in monthly irstaliments
of Mﬁ_—.—-— each with payments to be applied first to interest and then to remaining prircipal btalance due from month to
month with the first monthly payment being due — . April 1. 1016

f {2) THE UNDERSIGNED agree(s) that the aforesaid rate of ‘rterest on thiz oblgation may from time to time in the diseretion
of the ASSOCIATION be ircreased to the maximum rate per annum permittad to be charged by the then applicable South Carolina

law. Provided, however, that in ro event shall the maximam rate of interest exceed six. & three=fourth( 6 3/4 per annum on
the balarce due. The ASSOCIATION shall send written rotice of any irercace in interest rates to the last known address of the
OBLIGOR(S) ard such increase shall tecome effective thirty {393 days after written notice is mailed. It is further agreed that the
monthly instaliment pasments may be adjusted in proportion to incremenis in interest rates to allow the obligation to be retired
in full in substantialiy the same time as would have occurred prior to any escalation In interest rate.

(3) Skhould any installment payment tecome due for a period in excess of (13) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE not to excead an amount equal to five per centam (5%%) of any such past due installment payment.

(4) Privilege is reserved by the obligor to make additional paymerts on the principal balarce assumed providing that soch pay-
; ments, ircluding obligatory prircipal paynients do not in any twelve (12) month period beginning on the anniversary of the assumption

vy

ooy

¢, ard can bte escalated as hereinafter stated.

exceed twenty per centura (209) of the origira! prircipal balance assumed. Further privilege is reserved to pay in excess of twenty
per centum (20%) of the original principal talance assomed upon payment to the ASSOCIATION of a premium equal to six (6)
: months interest on such excess amount computed at the then prevailing rate of interest acvonding to the terms of this agreement
: between the undersigmed parties. Provided, however, the entire balance may be paid in full witkout any additional premium during any
3 thirty (30) day notice period after the ASSOCIATION has given written rotice that the interest rate is to be escalated.
M {5) That all terms and conditions as set out in the note and mortgage chall continue in full force, except as modified expressly by

this Agreement.
(6) That this Agreement shall bird jointly and severally the successors ard assigns of the ASSOCIATION and OBLIGOR, his

! heirz, successors ard assigns.
IN WITNESS WHEREOQP the parties hereto have set their hards ard seals this —15thday of —March - 1976 .
}
. =~ {SEAL)
. . . - {SEAL) 1
! Assyming OBLIGOR(S)

' rnen

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

3 In consideration of Fidelity Federal Savings and Loan Asteciation’s consent to the assumption cutlined above, and in further
consideration of One dollar ($1.00), the receipt of which is hereby ackrnowledged /f {we), the undersigned(s) as transferring OBLI- :
GOR(S) Qo hereby consent to the terms of this Modification and Assumption Agrgkfnent and agree te be hound thsreby. ' .

e (. oo, (SEAL)

1 ];w. - : 7 (SEAL) ‘i
4_%:1&/\*‘——- /c% K 'b —— e s —— (SEAL)

. (SEAL)
Transferring OBLIGOR(S)

presence of

ot e s o

STATE OF SOUTH CAROLINA )

PROBATE
COUNTY OF GREENVILLE ) B
Personally appeared before me the undersigned who made oath that (s)he sa\vimgl;!;)a_ﬁedeml_sﬂingwoan

Association, by its duly authorized officer, George O. Bailey &James David Stein
sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subseribing witness witnessed the execution thereof. /

SWORN to before me this Jeanne F. Stein

¥R azy o : o Ance 3 K%

Nofary Public for South Carolina
My commission expires: lr / [7/ rj'q
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